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In  % of annual change 2019 2020 2021 2022 2023
2024

(forecasts)
2025

(forecasts)
2026

(forecasts)

GDP France 1.9% - 7.7% 6.4% 2.6% 1.1% 1.1% 1.2% 1.5%

GDP Eurozone 1.3% - 6.5% 5.3% 3.6% 0.6% 0.9% 1.4% 1.60%

Consumer spending 1.8% - 6.8% 5.2% 3.0% 0.9% 0.6% 1.3% 1.4%

Unemployment rate 8.5% 8.0% 7.9% 7.3% 7.3% 7.4% 7.6% 7.5%

Net job creation (‘000) 338 - 199 802 708 321 113 - 13 107

Inflation 1.3% 0.5% 2.1% 5.9% 5.7% 2.5% 1.5% 1.7%

Business environment 105.7 92.1 109.0 103.5 100.1
98

(September)
- -

Business investment 3.5% - 8.0 % 11.8% 1.6% 2.5% - 0.7% 1.2% 2.3%

Company insolvencies (‘000) 51.5 31.1 27.6 41.3 56.6
40.9 

(August)
- -

Public debt (% of GDP) - 3.1% - 9.0% - 6.5% - 4.8% - 5.5% - 6.1% - 5.0% -

Exports 1.6% - 17. % 8.6% 8.4% 2.5% 1.9% 2.7% 3.4%

Imports 2.3 % - 13.0 % 7.8 % 9.1 % 0.7 % - 1.7 % 2.6 % 3.3 %
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42 avenue Montaigne, Paris 8th  

Opéra Gramont, Paris 2th  

119-121 boulevard Haussmann, Paris 8th  50-100M€

100-200M€

< 50M€

> 200M€

Address / Asset Town Seller Buyer Price

42 avenue Montaigne (partie bureaux) Paris 8th GENERALI REAL ESTATE CHANEL

119-121 boulevard Haussmann Paris 8th LAZARD FRERES CDC INVESTISSEMENT IMMOBILIER

Portefeuille Hexagone France ETERNAM RADIUS GLOBAL INFRASTRUCTURE

Opéra Gramont Paris 2th DEKA OSAE PARTNERS

In Situ Boulogne-Billancourt DWS CORUM AM

40 avenue George V (partie bureaux) Paris 8th SCI FORTY GEORGE V FONCIÈRE RENAISSANCE

18 rue d’Aguesseau Paris 8th ZV Holding / FRIEDLAND INVESTISSEMENT CIPAV

5 avenue de l’Opéra Paris 1th AMUNDI FINANCIERE SAINT-JAMES

153 rue du Faubourg Saint-Honoré Paris 8th PIMCO ROKA

27 rue de Berri Paris 8th CBRE GLOBAL INVESTORS NEXSTONE CAPITAL
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€2.3Bn €2.3Bn 

30% 25%

6 5

40% 59%

22% 30%

4.25% - 4.75 
%

4.00%

6.0% - 6.25% 5.50%

6.75% - 
7.00%

6.00%

*Percentage of total volumes invested in France, all asset types combined
**Paercentage of total retail investment volumes in France.
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Address / Asset Type Town Seller Buyer Price

Portefeuille METRO AUT France AMUNDI AB SAGAX

30 Hypermarchés HYP/SUP France GROUPE CASINO TIKEHAU CAPITAL

O’PARINOR CC Aulnay-sous-Bois (93) HAMMERSON / PATRIZIA SOFIDY / KLEPIERRE

Mandarin Oriental (partie commerces) PI Paris 1st MANDARIN ORIENTAL HOTEL                          
GROUP

BLACKSTONE

Portefeuille Hyperthetis HYP/SUP France MERCIALYS / BNP PARIBAS REIM
FONCIÈRE MAGELLAN/ MTV CAPITAL/ 

CIMEA PATRIMOINE

Promenade de Flandres PAC
Neuville-en-Ferrain 

(59)
CEETRUS/ NHOOD BATIPART

Portefeuille SLB (Carrefour market) HYP/SUP France CARREFOUR SUPERMARKET INCOME REIT

7 rue Meyerbeer (partie commerces) PI Paris 9th FAMILLE ROYALE DU QATAR ACOSS (URSSAF)

42 avenue Montaigne (partie commerces) PI Paris 8th GENERALI REAL ESTATE CHANEL

NB: PI high street retails, PAC retail parks, CC shopping centres, HYP/SUP supermarket, AUT other
€50-100M

€100-200M

< €50M

> €200M
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37%

34%

4,50%

5,50%

*Percentage of total volumes invested in France . 
**Share of total volume invested in France, in industrial units.
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North America

France

Europe € zone

Europe outside of € zone

Asia

Funds /Sovereign funds
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Portefeuille Project Montclair, France

Portefeuilles Mosaic &  Swen, France

Portefeuille Burstone, France

€50-100M

€100-200M

< €50M

> €200M







The data used to produce this study comes from sources recognised for 
their reliability, as well as Knight Frank's property market monitoring 
tools.
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